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Abstract

According to agency theory, when managers have good information about the existence
of profitable investment opportunities, they may not pursue it, and this is important because
of the ethical risk problems that result from owning the company's cash by management,
myopia, and Choosing the wrong plan, as well as the lack of available funds due to foreign
financing and facilities received, is costly. Conservatism reduces the problems of incorrect
selection and improves the company's investment policies by facilitating access to foreign
funds and reducing the cost of these funds. The conservative oversight role helps the board
and other corporate governance components, such as institutional ownership, to avoid value-
destroying strategies such as the empire of managers. Accordingly, the purpose of this study
is the effect of qualitative characteristics of financial reporting on the efficiency of
investment and facilities received, looking at companies with low investment and information
asymmetry. The statistical population of the present study includes all companies listed on
the Tehran Stock Exchange during the period 2014 to 2019. The sample size based on the
available statistical population includes 95 companies. Research evidence suggests that
among the qualitative features of financial reporting, in low-investment companies,
accounting conservatism has a positive and significant effect on investment efficiency. Also,
in companies with information inequality, accounting conservatism has no significant effect
on investment efficiency and information asymmetry does not affect the relationship between
accounting conservatism and investment efficiency, which information inequality, low
investment problems Intensifies. Another result of the research is that in low-investment
companies, the quality characteristics of financial reporting do not have a significant effect on
the facilities received.
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