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China Posts Record Growth
12 Months After Historic Slump

Quarterly real GDP growth of China
(year-over-year; seasonally adjusted)
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Sources: National Bureau of Statistics of China, OECD
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U.S.-China Trade Deficit Keeps Growing

Chinese trade surplus with the U.S. 2004-2018 (in billion U.S. dollars)
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US economic growth

GDP: 9% change on previous quarter
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ABSTRACT

After 1980s, the United States faced a crisis of power and hegemony.1990
marks the beginning of China's economic development and rise to power, and
the beginning of its process of gaining political position and influence in the
international system. The economic crisis in the capitalist system provided an
opportunity for China to create a favorable environment for investment in its
country. Since the ability to establish and maintain international regimes and
treaties is an integral part of a hegemonic power, the Trump administration
withdrew from many international treaties for short-term economic gain.
China, meanwhile, has become the largest trading partner for many countries,
and its accession to the World Trade Organization has boosted its position in
the global economy. In this regard, the present article seeks to answer the
fundamental question of what effect does China's new position in the
international system have on American hegemony? Ongoing research in the
context of Robert Gilpin's theory of hegemony seeks to test the hypothesis that
China's new position, which stems from its political and economic upheaval,
has challenged US hegemonic position and that Trump's neo-conservative
foreign policy is accelerating the process. Has done. Using descriptive-analytical
method and using library and Internet resources, the present article examines
the factors that cause the decline of hegemonic power and analyzes the position
of both countries
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