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Abstract
This study investigates the resource curse hypothesis among countries with
different levels of democracy, based on a dynamic model considering the issue of
endogeneity. To achieve this goal, a panel vector autoregression (pvar) model as Research Paper
well as panel shock response functions for data on oil dependence variables,
economic growth and several political institutional variables in 68 countries, I
which were divided by income groups, level of development and democracy, were _
used. The time period used is 1995-2020. The results have shown that there is no Received:
significant relationship between oil rent and economic growth in the groups of all O7R/§\’IE!§(?_22
countries, developed countries and high-income countries in the long term. 20 November
Considering the joint effect of oil rent and institutional quality (interactive 2022
variable) in the long run, the abundance of resources reduces the economic growth Accepted:
of these countries. In other words, the resource curse hypothesis is confirmed in 24 December
almost all groups, and also the variable of institutional quality in all groups Pubzl?szﬁed:
(except non-democratic countries with middle income) can moderate the 11 January 2023
relationship between oil rent and real per capita income growth. bp: 47.88
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