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Abstract

While many contemporary thinkers, relying on field and documentary
evidence, consider the decline of America's economic power as a reality, some
others have denied it or considered it a kind of exaggeration and simplistic. The
plurality of opinions and opposing views regarding the trend of American
economic power has caused a comprehensive review of the key components of the
domestic and international economic power of America and its evaluation over
time. While evaluating and identifying the key components of America's
economic power, this research answers the question of whether America's
economic power has declined in the 50 years leading to 2020. The method used to
identify the components of economic power is content analysis and the method of
evaluating its changes over time is statistical analysis. The obtained results show
that economic power is a multidimensional concept that includes several
components, and it is necessary to distinguish between relative power and
absolute power. The results of the statistical analysis indicate serious evidence of
the decline of the relative power of the United States at the national and
international level, but the absolute power of the United States is a function of the
degree of importance and weights assigned to the variables used to measure
economic power. Therefore, although the relative power of America has faced a
sharp decline, the American economy is still one of the leading and powerful
economies in the world, which is subject to rapid decline due to risks such as
economic inequalities, successive crises, and the entry of new competitors in the
worldwide.

Keywords: Economic Power, Soft Power, Relative Power, Absolute
Power, America.
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