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1. Opler

2. Jensen and Meckling
3. Morck

4. Shlifer and vishny

I \-Y I (pMasdlagle) puas plol gols olnlS (poke vl it




38 Yl e ol 333 gubwl s GIITAlo pu I o 6513 S b ows 2 [l

@l S 59

23 plgm 53 @ISkl Fhe Jalge s 2 OTAY) L(0ls (5 500 5 o (Shos (S0g (S0
sy oo asllas (Olghol glrailine Slalg Blosl wop ig2ss0 s Adlae) Ll Slosl o
ASYVY (V)0 golasl slalan

9o B (g3l Caad DS 5 Sy sy lrs o il OTAD) sl DLy 5 el () gk |
PV AF Y ol (5l Sla st plam 255

3 35w CuiS rl.@..e Soap 9 kA eolgdn Cwd NS (CINVYAA) el OLSLy 5 S0l (g3l
AOFAYY ((OV) Y Olgaw! o&iSls slasl 5 g lsl p e 0SSy aams L0 !

AL 5 4B g 5550 (Il Cusgidos o daly s VAT o 555 5 s s 5Tk
MAAVEY (A Y (gl o 20 slam aass g 084l

L S ab w2 5 sl5T a5 0 8B .0F ) ol a5 abls (Bl o lebos 5
Jiw ol 5 s il sl Ghasiy Al aly prens B, 5iE O e S5 51 eslizu
OF-TY oo OF osladiqas s

Casgdone o el S 3 (K 30 ey 2" 0P D005 el Gyt s LS| e ese s
FEOF Laod osled ) 6553y e 5 Mol S i (g 18 g lo w5 Jbe

Sl i F kS 3 g gl wieS 3E (OTA) a5 (G wse 5 dass ¢ goad 4l i (LSS
OF=¥0 O oy Sl aloma

(I F o s 1,50 5 b (o K158 kS aal, (OYAQ) . ks (g3 3 L3l e 5 e o 4B
YoV ) F e ol sla iags o

aduly oy ddy s S b g o 3 g (sla it ST YA 15 a5 41555 s
b 5 Qo ol (sla (e aldoas Mplgw 033k (524 Ol g 5 o 6 K5,15 oS
YEV-YY L am(YY)$

i 5 ealie 1 (5500 1B Gl IS OTINLC sy (s 5 o Lol paleel s
OA=FY aoT0 o)lad o s Jlo Sl 5 o e 52 (n s (s las Sy, anldad

A sLa0l o o Al e el ST TR )esls B e 5 Il Sge e ek

MAONOY (2o YO (oo plom 5 golblo sla oy M 1w lo 21,86 5 5151

\Z-f)l-u|d,le)l.uia|ln$_v_dh» I \:A I




O — oI by e (o 53 B R3O s (500 5 g o llom o
Y (Jle ol o iassy alome 0165 ol Glasl s 3 005 485 s SCS 5 g
A¥-V0

s Gl o (6 K318 kS SIS gy 2" OV Lo Lo B 5 Dl (550
Y=Y 2oV (gl 5 Jbo ol sla i gs asllad s gu

PR PR FY RPN W JCH U S | PR Y SECHINY R % Wy IV g ) LV IS P

YYO-Y+A oo Folediamir o553 ol 5 Jlo o e Ll Sladllas S 5 (5 18 4k
2S5 SHmd 0 ddaily " (VFAQ). e aebls 5 Jide o) guats 3 gems o)y ou
VE 0553 (o plo 5 ol Sliios " (Slhes Sy 5 Il Cos o 4 a2 5 L 6,18 4L
FETY an (VY o led
sl 033y Slopen » S 3 A3, 5 35T 4B 0L 2 AEOTEY Ll 5 axlys Ol i
FV-TOON (e lallas) slsley Gyl s Jle

Beatty, A., Weber, J. and Scott, J. (2007), “The Role of Accounting Quality in Reducing
Investment Inefficiency in the Presence of Private Information and Direct Monitoring”,
Working Paper, The Ohio State University.

Bharath, S.T., Sunder, J. and Sunder, S.V. (2008), “Accounting Quality and Debt
Contracting”, The Accounting Review, 83, PP. 1-28.

Biddle, G. and Hilary, G. (2006), “Accounting Quality and Firm-level Capital Investment”,
The Accounting Review, 81, PP. 963-982.

Biddle, G., Hilary, G. and Verdi, R.S. (2009), “How Does Financial Reporting Quality Relate
to Investments Efficiency?”, Journal of Accounting and Economics, 48, PP. 112-131.
Bushman, R.M. and Smith, A.J. (2001), “Financial Accounting Information and Corporate

Governance”, Journal of Accounting and Economics, 32, PP. 237-333.

Chen, F., Hope, O. K., Li, Q. & Wang, X. (2017), “Financial Reporting Quality and
Investment Efficiency of Private Firms in Emerging Markets”, The Accounting Review,
Vol. 86 (4), PP. 1255-1288

Gomariz, M.F. C. and Ballesta, J.P.S. (2014), “Financial Reporting Quality, Debt Maturity
and Investment Efficiency”, Journal of Banking and Finance, 40, PP. 494-506.

Habib, Ahsan and Hasan, Mostafa Monzur. (2020), “Business Strategy and Labour
Investment.

Hubbard, R.G. (1998). Capital-market imperfections and investment. Journal of Economic
Literature, 36, 193-225.

Jensen, M. and Meckling, W.H. (1976). Theory of the firm: managerial behavior, agency

costs and ownership structure. Journal of Financial Economics, 3, 305-360.
Lai, X. Li, K.C. Chan (2020), “CEO Overconfidence and Labor Investment Efficiency”,

North.

Lamont, O. (1997). Cash flow and investment: Evidence from internal capital markets.
Journal of Finance, 52(1), 83-109.

I -4 I (pMusdlagle) cpuuna olol zols ol1S (Hoke ol puiss




38 Yl e ol 333 gubwl s GIITAlo pu I o 6513 S b ows 2 [l
Lobo, G.J., Song, M. and Stanford, M. (2012). Accruals quality and analysis coverage.

Journal of Banking and Finance, 36, 497-508.
Opler, T., Lee, P., Reneh, S. and Williamson, R. (1999). The Determinants and Implications

of Corporate Cash Holdings. Journal of Financial Economics, 52, 3-46.

Lo g%

&Y e | Jgl o plesis ||n£td|-m I 1\- I




