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Abstract

Today, with the creation of communication and information technologies, we
are witnessing the emergence of a new phenomenon called encryption (encrypted
assets). Meanwhile, with the spread of cryptocurrencies, the monetary governance
of governments and countries and the power to implement their monetary policies
is declining, and in the new virtual monetary system, new actors have entered the
equations of power sharing and balancing it among economic-political powers,
especially the United States. One of the dominators of the international financial
system is disturbed. Therefore, one of the important questions is how the United
States has approached the opportunities and threats of this change in the financial
system. This article tries to analyze the new structures of the virtual monetary and
exchange rate system in the international economy by analytical-descriptive
method, how to apply US monetary and tax policies, and the legal rules and
regulations governing cryptocurrencies. The results show that the decentralized
nature of cryptocurrencies has made legislation more difficult than other monetary
issues, but in general, given the breadth and variety of cryptocurrencies, some
cryptocurrencies are monetary and currency in nature and others are asset and
capital in nature. Therefore, the five US government agencies are different in
terms of cryptocurrencies for different purposes, and some agencies, such as the
Office of Foreign Assets Control, have considered monetary and exchange rate
laws for cryptocurrencies with the aim of sanctioning users. And others, such as
the Internal Revenue Service, considered fiscal, financial, and asset-proportional
rules and regulations for tax purposes.
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. Custodian

. Exchanges (Custodial, Non-Custodial )
. Stablecoin

. Unbacked Crypto asset

. Nonfungible token (NFT)

. Central bank digital currency (CBDC)
. Custodian

. Wallets
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2. Mining (Farm - Cloud mining services- Pool- Hardware manufacturing & distribution - Pre mining)
3. Token Creation and Distribution (Initial Coin Offering (1CO))

4. Custodial wallet services

5. Non-custodial wallet services

6. Exchange-traded fund

| 74 I (pMusdlanle) cyaanss olol zols oLERIS (Hole wols s




e o U5 (3293 SL UL Jguds 9 Wy )l 30, 5 3LaiSI-Bgia Juis

NCST YRR CHRP s Wi
p2p' Jsls

(s 555 T 1o
(S e = 55 poe)

T e S ol 3l
65 e S s Iy
Pl L a0
Tosls gleelS s

V&jfb}ﬂ 61.»;;;’-\:#

.(Rauchs et al, 2019: 19)
s gl ol (maSTl 5 (A slalg S L (KL sl SN s 255505
Do Jhadl o Sl e 53 o s 5 Salne iz a5 03 s 555 0T 5 50,8
Az gLl g Cusgdows Ol 5 wliU LOT o 71 55 b ST 5 s o fals
S5 2\ Ble b IS ) g 4 45 L8 om0, Sl s lad sy CaST 5o 25505,
aalsl 3 (Nl aslid o) o ) ol OLK 5L & Jlom .5 o i 5131 o jan il L @il
e med 5 o 5 Aol5 455 b 3550 s ey b KT agarlsn oo gy @

Al dal g asls Mol

1. P2P exchange

2. Exchange (Centralized exchange (CEX)- Decentralized exchange (DEX))
3. Over The Counter (OTC)

4. Central bank digital currency

5. Stablecoin

6. payment gateway

7. Cross-border payments
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. The US Securities and Exchange Commission (SEC)
US Commaodity Futures Trading Commission (CTFC)
. Federal Trade Commission

. United States Department of the Treasury

. Internal Revenue Service

Office of the Comptroller of the Currency

. Financial Crimes Enforcement Network

. Virtual Currency

. Virtual Asset
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. Digital Asset

. Digital Currency

Crypto Currency

. Commodity

Currency

. Securities

. IRS: Internal Revenue Service

OFAC: Office of Foreign Assets Control
. United States Department of the Treasury
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1. CFTC: U.S.Commodity Futures Trading Commission
2. SEC: Securities and Exchange Commission

3. IRS: Internal Revenue Service

4. FinCEN
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1. OFAC: Office of Foreign Assets Control
2. United States Department of the Treasury

3. https://coinmap.org/
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