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Abstract

This research investigates the interactive behavior and the spillover effect

between the three markets of currency, stock exchange and cryptocurrency based Research Paper

on analysis of variance associated with a vector autoregression model with time- I
varying parameters (TVP-VAR) on a daily basis from 1390 to 1401. Therefore, it
is possible to provide a deeper understanding of inter-market relations. The Received:
purpose of this research is to investigate the triple connection (link) between these 28 November
three markets to determine which one has a spillover effect on the other, and in 2024
other words, which one covers the other and which one is the leader of the other? Rz

.. 19 February 2024
The results show that the currency and cryptocurrency market had a positive net Accepted:
outflow and the stock market had a negative net outflow. Also, the examination of 14 February 2024
the connection between the three markets shows that although the connection Published:
between the three markets has experienced many drops in the studied period, it 13 April 2024
has fluctuated between 0.35 and 11.98%, with the lowest connection in 2018 and R
the highest connection between the network in 1400 until 1401.
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