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ABSTRACT

Considering the rapid digitization of many aspects of life, the increase in cyber attacks is not unexpected. Some
of today's cyber risks do not meet the usual insurable characteristics and cannot be insured. Limited insurabil-
ity despite growing demand for cyber insurance poses challenges for long-term market growth. In Iran, cyber
insurance has not received much attention due to the lack of knowledge and awareness.

In this paper, a formal definition for cyber risk was presented. The types of risks were classified based on the
attack scenario. Also, the types of accidents and their insurance coverage areas were examined. In a part of the
paper, cyber risk insurability criteria and changes to improve insurability were presented, and also the types of
cyber insurance coverage and the consequences of cyber risk in the insurance industry were examined in order
to help design cyber insurance policies in the country.
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