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Investigating and determining the factors of the yield gap between types of
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Abstract

Various tools are used in Islamic banking to carry out banking and financing processes,
including Sukuk and Islamic treasury documents. In this research, the yield gap factors
in all types of sukuk and Islamic treasury bonds have been evaluated, and for this
purpose, the data of ten active banks in the country's banking network in the period of
1390 to 1401 have been evaluated, and the suitability of the data panel for analysis has
been evaluated. and analysis has been used. Finally, after estimating the model, it was
found that bank-level characteristics (i.e., high interest coverage ratio, high return on
assets, and large size) significantly reduce sukuk and bond spreads, while other bank
characteristics (equity, volatility and leverage) significantly increase these spreads.
Conventional bank bonds and sukuk with longer maturities show higher spreads for
banks that are highly leveraged and have high volatility. Macroeconomic factors with
similar values have significant effects on the change in the yield spread of both types
of bonds.
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Series:Standardized Residuals
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